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Amendment of the Bye-laws of the Bank to be placed at the General Body Meeting to be
held on 23 July 2023 as notified in the Notice.

Bye Laws Present Wording of Wording of the Bye-Laws Reason of

No. Bye - laws after Amendment Amendment

03 Area of Operation Area of Operation The amendment is
The area of operation of the Bank The area of operation of the Bank shall be proposed to extend
shall be confined to the whole confined to the whole entire Maharashtra bank branches
Parbhani district and Hingoli, State. For any revision in this regard, the prior network in the
Nanded, Latur, Jalana, Beed, approval in writing of the Reserve Bank of India Maharashtra State.
Aurangabad and Osmanabad and also the Registering authority shall be
districts (Marathwada) from necessary

Maharashtra state. For any revision
in this regard, the prior approval in
writing of the Reserve Bank of India
and also the Registering authority
shall be necessary.

BYE LAWS
Amendment




Balance Sheet as on 31st March 2023

(Figures Rs in Thousand)

Year Ended Year Ended
Shedule | 31, March 2023 | 31, March 2022
(Current Year) | (Previous Year)
Capital and Liabilities qgad o <t
Capital qrgad 1 168457 144888
Reserves and Surphlus | Tt 9 3av fasft 2 207126 174673
2032-33 Deposits EEl 3 2007994 1970217
Borrowings Hdeloll ol 4 - --
Other liabilities and TR Uit 9 Tqg 5 88615 47222
provisions
Total TR 2472192 2337000
Assets Reft 9 Aoft
Cash and balances UE 9 NS Held 6 23170 15573
with RBI NIRED
Balance with banks and | gat sfehdiet fRTecter TTToft 7 570144 778320
o e money at call and short | I 39 9 31ie A9
CE notice
B I:g Investments T 8 528288 528288
ﬂ'o“) Advances feoiet st 9 1277161 936466
Fixed Assets AT qrAqdl 10 51134 54825
Other Assets TR fSeft 1 22295 23528
Total T 2472192 2337000
Contingent liabilities ey <oft 12 6414 6999
Bills for collection
Annexure |
FormA
S.R. Gundalwar S.G.Patil S.B. Chidrawar TACS & Co.
Director Vic-Chiarman Chairman (CAC/{‘;;;Zr:thAfggsg)tggﬁner
D.K. Deshpande J.M. Pattewar Dr. R.P. Kalkote F"QNN.°i11533§i®

CEO Director Director UDIN-23131518BGWALL6499




Schedule - 1 : Capital

(Figures Rs in Thousand)

Year Ended Year Ended

31, March 2023 | 31, March 2022

(Current Year) | (Current Year)
Authorised Capital TfUshd W Higaw 250000 250000
(6316 shares of Rs.1000 each) SR Shelel TR Edeiel 168420 144853
(11 shares of Rs.100 each) qRTHTEaA 01 01
(1407 shares of Rs.25 each) 36 34
Total TE 168457 144888

Schedule - 2 : Reserves and Surphlus

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
1 | Statutory Reserves ECIECRGCICRELD) 55842 47538
Opening Balance yrefiep oo 47538 39950
Additions during the year YT W 8304 7588
Deductions during the year EL GGG -- --
2 | Capital Reserves yisadt TEte et 36334 30329
Opening Balance TRl e 30329 26240
Additions during the year TR W 6005 4089
Deductions during the year IEIE IEe - -
3 | Revenue and Other Reserves HEqa 30T 3t el 79657 64607
Opening Balance e freeen 64607 52707
Additions during the year IEIT 7T 15050 11900
Deductions during the year IYUT SSlTae - -
4 | Balance in Profit and Loss TP 37T 91eT EreTde 35293 32199
Account IISYED
TOTAL (I, II, lll and 1V) TR 207126 174673

Form A
Schedule 1
Schedule 2
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Schedule - 3 : Deposits

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
Ai | Demand deposits aroft 3t 298362 284488
i. From Banks SehTehg - -
ii. From others HExt] 298362 284488
i | Savings Bank Deposits Td 3t 336554 358802
Term Deposits Had 34 1373078 1326927
i. From Banks ShTehgT g S
ii. From others SFR'W 1373078 1326927
iii | Total (1,1 and II) Tl 2007994 1970217
B | i. Deposits of branches in India TRATA I et 3t = ==
ii. Deposits of branches in ARATETedd Ime=an et f A
outside India
Total TpUt 2007994 1970217
Schedule - 4 : Borrowing
(Figures Rs in Thousand)
Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
1 | Borrowings in India AHATA Tdeielt ot Nil Nil
a) Reserve Bank of India Tl Rgred dohga
b) Other banks T Sohehgd
c) Other institutions and agencies | 3T TEehgd d THIhgd
2 | Borrowings outside India ARAT SIEEA Hdeiei! ol Nil Nil
Total (I and II) Nil Nil
Secured borrowings included in | WRATd o HIAT EIRUSH Nil Nil
I and Il above Rs. Fferd adcreft




Schedule - 5 : Other Liabilities and Provisions

(Figures Rs in Thousand)

Year Ended Year Ended

31, March 2023 | 31, March 2022

(Current Year) | (Current Year)
i | Bills payable SR PR 52365 16002
i | Inter - Officer adjustment (net) | 3ferfa atag - -
i | Interest accrued =icicol 12060 8707
iv | Others (including provisions) TR A 24190 22513
Total TR 88615 47222

Schedule - 6 : Cash and Balances with Reserve Bank of India

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
| | Cash in hand (including foreign | graradict U@ Rieeteh 23170 15573
currency notes)
Il | Balance with Reserve bank of fereg seheng RreeTe = 2o
Inida
i) in Current Account %nq\éa ECIRIGRSLE £ =
ii) in Other Accounts IR QAT et == =
Total (i and ii) TR 23170 15573

Form A
Schedule 5
Schedule 6




Schedule - 7 : Balances with Banks and Money at Call and Short Notice

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022

(Current Year) | (Current Year)

I | InIndia HIATd
i. Balances with banks Fendicl fTeeteh 570144 778320
a) in Current Accounts T—ﬂa\éa Qrerd 149360 142467
2033-23 b) in Other Deposit Accounts TN 39 @id 420784 635853
ii. Money at call and short notice | #rmfi r 3=, wie AT
a) with banks EED - --
b) with other institutions TR g reeten - --
Total (i and ii) TR 570144 778320
Il | Outside Inida WRAT St
i. in Current Accounts aﬁéa ECIRInd -- -

ii. in Other Deposit Accounts TN 39 @i A i
iii. Money at call and short notice | zmoft 2wy 3a1, Wie A = —

.o Total (i, ii and iii) TR k. -
(E Grand Total (i and ii) TR 570144 778320
5]
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Schedule - 8 : Investments

(Figures Rs in Thousand)

Year Ended Year Ended

31, March 2023 | 31, March 2022

(Current Year) | (Current Year)
Investments in India in AT T[T
i. Government Securities Tl vt 528287 528287
ii. Other approved securities AL HI=IAT I19 Slﬁl‘lﬁﬁ == ==
iii. Shares ord 1 1
iv. Debentures and Bonds fesr 3fvg afvey - -
v. Subsidiaries and/or joint A / WY HEhE - -
ventures
vi. Others (to be specified) T -- --
Total THU 528288 528288
Investments outside India VAT STediet W
i. Government securities T gﬁnﬁﬁ -- --
(including local authorities)
ii. Subsidiaries and / or joint TN /TH TEHIH - --
ventures abroad
iii. Others investments LS - -
(to be specified)
Total TR -- --
Grand Total (I and II) TR 528288 528288

Form A
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Form A
Schedule 9

Schedule - 9 : Adances

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
A | i. Bills purchased and TG hoted! 3Tfor e - -
discounted feereft foer
ii. Cash credits, overdrafts and I hele, et TR 504413 378180
loans repayable on demand ERIl
iii. Term loans e st 772748 558286
Total TR 1277161 936466
B | i. Secured by tangible assests gifera feer gt 1230404 880604
ii. Covered by Bank/Government | Sr&ehia g5l 3Tdiid - -
Guarantees
Unsecured S 46757 55862
Total TR 1277161 936466
C.i| Advances in India WRATATS shat
i. Priority Sectors TTT=IshH 1052291 733611
Public Sector Hreasi-eh &9 - -
Banks Rl = =
Others EGEY 224870 202855
Total TR 1277161 936466
C.iil Advances outside India WRATETale shat
i. Due from banks Sohehgd o = ==
ii. Due from others FAhEA < -- -
a) Bills purchased and TG hotel! 3TfoT e - -
discounted feciett foret
b) Syndicated loans AT Bt - -
c) Others EGEY -- --
Total TR -- -
Grand Total (C. I and II) TR 1277161 936466




Schedule - 10 : Fixed Assets

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)

Premises ECIEK] 18439 18955
At cost as on 31st March of the | wfiet asf=an 39 @< 18955 19528
preceding year Tt
Additions during the year AR T - -
Deductions during the year I TSI -- --
Depreciation to date TR THRT 516 573
Other Fixed Assets (including T fRr grom (wid=r 32695 35870
furniture and fixtures) e ©g)
At cost as on 31st March of the | grfiet aui=ar 3¢ 9= 35870 38300
preceding year Tt
Additions during the year AT 9 2893 4102
Deductions during the year IEIA GSlEe -- --
Depreciation to date IEYUd IE 6068 6532
Total (I and II) TR 51134 54825

Form A
Schedule 10
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Form A
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Schedule - 11 : Other Assets

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)

I | Inter-office adjustments (net) SRS THTATSH == ==
Interest accrued EISESLI 10194 10873
Tax paid in advance / tax IS WTAT TR - =
deducted at source
Stationery and stamps I 9 WY 1025 1660
Non-banking assests acquired A1 SepiT e - --
in satisfaction of claims

Il | Others* LS 11076 10995
Total TR 22295 23528

* In case there is any unadjusted balance of loss the same may be shown under this item with appropriate foot-note

Foot note
(Figures Rs in Thousand)
Year Ended Year Ended

31, March 2023 | 31, March 2022

(Current Year) | (Current Year)
1 | Sundry Debetor A A0 1162 1382
MSEB Deposit TETferaior 3 2030 2030
3 | ATM Pull account TETH I 3R 7454 7583
Total TR 10646 10995




Schedule - 12 : Contingent Liabilities

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
| | Claims against the bank not EERCAKRACC x| U = ==
acknowledged as debts fegepret Ea
Il | Liability for partly paid 3T I [AUEH ST - -
investments RIS
1l | Liability on account of UEud] e THE=S - -
outstanding forward exchange ShICFAT HILUTTET
contracts MEI
IV | Guarantees given on behalf of | geesr=ar adid feciett 624 1888
constituents g
a) In India TIAaTd 624 1888
b) Outside India WRAT STt
V | Acceptances, endorsements =T 30T 3K - -
and other obligations SEIEHEI
V1| Other items for which the bank IO e SHES! Seh 5790 51K
is contingently liable SHHETAAI0 SEEeR 318
Total TR 6414 6999

Form A
Schedule 12




Profit and Loss Account as on 31st March 2023
(Figures Rs in Thousand)

Year Ended Year Ended
Shedule | 31, March 2023 | 31, March 2022
(Current Year) | (Current Year)
| | Income RISE}
Interest earned TS 13 191529 178151
Other income 3L I 14 13156 11364
Total THUT 204685 189515
0-33
Il | Expenditure CE]
Interest expended St = 15 90459 89970
Operating expenses SNIECSDRCE] 16 49256 44012
Provisions and contigencies | gl 9 3t 29677 23333
Total TR 169392 157315
Il | Profit/ Loss I®1 /et
Net profit / loss (-) for the year | fieges @1 35293 32200
Profit/loss (-) brought forward | Tt /dter =t = =
Total TR 35293 32200
G. Total TR 204685 189515
IV | Appropriations ICEIRI
Transfer to statutory reserves | &g et =t 9000 8200
Transfer to other reserves zax faefig ot 8693 6900
Transfer to Government / TEdTTd AT -~ --
proposed dividend 17600 17100
Annexure | Balance carried over to 3Tt drese™
Form B balance sheet G - -
S.R. Gundalwar S.G.Patil S.B. Chidrawar TACS & Co.
Director Vic-Chiarman Chairman (CACATP:EZr:thAIf;?(L:IJZ)tIiZiner
D.K. Deshpande J.M. Pattewar Dr. R.P. Kalkote M. No. 131518

A A FRN - 115064W
CEO Director Director UDIN-23131518BGWALL6499




Schedule - 13 : Interest Earned ] ]
(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022
(Current Year) | (Current Year)

| | Interest/discount on advances/bills | sheffeiict =Tl 120684 106484
Il | Income on investments NIELCIENE RIS 70845 71667
Il | Interest on balances with HANEHAD T A AT - -

-

Reserve Bank of India and other | ¥ =<1

inter-bank funds

IV | Others A -- -~

V | Total TH 191529 178151

Schedule - 14: Other Incom

(]

(Figures Rs in Thousand)

Year Ended Year Ended
31, March 2023 | 31, March 2022

(Current Year) | (Current Year)

| | Commission, exchange & brokerage | it 3fg TeE= 4427 3141
Il | Profit on sale of investments Wﬁﬁw == =
Less:Loss on sale of investments farshiaR qw%1

Il | Profit on revaluation of investments W@W - -3
Less : Loss on revaluation of investments Ti‘gﬁlﬁa——na'{ %1

IV | Profit on sale of land, build. & other assets Grﬁqzr,sqw-r g 3N - -
Less:Loss on sale of land, buildings e fashiat T%T

and other assets

V | Profit on exchange transactions qqaq%sr EUCETEES - -
Less : Loss on exchange transactions | q@1

VI | Income earned by way of dividens, AR Thresteral = £

etc. from subsidiaries/companies I ScEg:Ir:llleB 13
and/or joint ventures abroad/in India Schedule 14

VIl| Miscellaneous Income A 3ITA 8729 8223

Total TR 13156 11364
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Form B
Schedule 15
Schedule 16

Schedule - 15 : Interest Expended

(Figures Rs in Thousand)

Year Ended

Year Ended

31, March 2023

31, March 2022

(Current Year) | (Current Year)
| | Interest on deposits EEICNK AR 90459 89970
II'| Interest on Reserve Bank of RSN/ 3T seh -- -
India / Inter-bank borrowings ENICH RS IS|
IIl'| Others E{E -- -
Total THU 90459 89970

Schedule - 16 : Operating Expenses

(Figures Rs in Thousand)

Year Ended

Year Ended

31, March 2023

31, March 2022

(Current Year) | (Current Year)
| | Payments to and provisions for | FH=T=ITeh{IdT g 20698 17960
employees
Il | Rent, taxes and lighting qTgRt 3T ferera @ 4731 3460
Il | Printing and stationery BUTS AT LI 1030 782
IV | Advertisement and publicity Sfgaud 3o gfrgr 29 29
V | Depreciation on bank's property | sieh=aT ATeTHaR 9/ 6585 7104
VI| Director's fees, allowances and | g=reter=it e 9 W= 715 724
expenses
VII| Auditors' fees and expenses 3ile 6 3o w4 793 vy
(including branch auditors)
VIIl| Law charges w1 T - -
IX| Postages, Telegrams, AT, T, TR 395 260
Telephones, etc.
X | Repairs and maintenance g@:{;ﬁ FTIOT C@HTA 3681 2721
XI| Insurance form 3857 2919
Xll| Other expenditure LS 6742 7276
Total 49256 44012

TRT
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AUDITOR

CERTIFICATE

H.O, - Magpur

Off. - Parbhani ’
A TACS & Co.
Khamgaon(M.5.) Chartered Accountants

BhopaliM.P.)
Rajkot(GJ)

Independent Auditor's Report
To,
The Members,
Vaishya Nagari Sahakari Bank Ltd.
Parbhani.

Report on the Financial Statements

1. We have audited the accompanying financial statements of Vaishya Nagari Sahakari Bank Ltd. Parbhani,
Registration No. PBN/PBN/BNK/(0)123/96-97/96 dated 06/07/1996 as at 31 March 2023, which comprise
the Balance Sheet as at 31 March 2023, and the Profit and Loss Account, for the year then ended, and as
summary of significant accounting policies and other explanatory information. The branches audited by us
returns of comprising of 11 branches and Head Office are incorporated in these financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and fair view of
the financial position, financial performance and cash flow of the Bank in accordance with the Banking
Regulation Act 1949 (as applicable to co-operative societies), the guidelines issued by the Reserve Bank of
India and the guidelines issued by the National Bank for Agricultural and Rural Development, the Registrar of
Cooperative Societies, Maharashtra, the Maharashtra Co-operative Societies Act, 1960, and the
Maharashtra Co-operative Societies Rules, 1961, (as applicable) and generally accepted accounting
principles in India. so far as applicable to the Bank. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with Standards on Auditing issued by the Institute of Chartered Accountants of India.
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements.

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the Bank's preparation and fair'
presentation of the financial statements in order. to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the Bank's internal
control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

HO : A-1, Indranell Apartments, Opp. collectors Office, Civil Lines, Nagpur (M.S.) - 440 001.
Parabhani Branch : C/o. Abhjeet V. Lande, Opp. R.R. Petrol Pump, Basmath Road, Parbhani. 431 401.
Cell : 9960613723, Ph No. (02452) 220590 E-mail. abhijeet.v.lande@gmail.com, tacs.ca@gmail.com Webiste - www.tacs.co.in.



H.O. - Nagpur

Off. - Parbhani ?
RaipuriCG) % r‘“ . J m
Khamgaon(M.S.) Chartered Accountants
Bhopal(M.P.)
Rajkaot(GJ)

Opinion
6. Inouropinion and to the best of our information and according to the explanations given to us, the afore said

financial statements together with the Notes thereon give the information required by the Banking Regulation
Act, 1949 (as applicable to co- operative societies), the Maharashtra Cooperative Societies Act, 1960, the
Maharashtra Cooperative Societies Rules, 1961 and the guidelines issued by the National Bank for
Agricultural and Rural Development (as applicable) and guidelines issued by Reserve Bank of India and
Registrar of Cooperative societies, Maharashtra in the manner' so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2023; and

(b) Inthe case of the Profit and Loss Account, of the profit/loss for, the year ended on that date

Report on Other Legal &. Regulatory Requirements

s

9.

The Balance sheet and the Profit and Loss Account have been drawn up in Forms "A" and "B" respectively of
the Third Schedule' to the Banking Regulation Act, 1949, and provisions of the Maharashtra Co-operative
Societies Act, 1960 and the Maharashtra Co-operative Societies Rules1961.

We report that:

a) We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory:

b) In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our audit
have been received from the branches/offices;

c) Thetransactions of the Bank which have come to our notice are within the powers of the Bank;

d) The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with the
books of account and the returns;

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are given in the

auditmemorandum separately.

10. We further report that for the year under audit, the Bank has been awarded "A" classification.

Place: Parbhani

For, TACS & Co.

M. No. 131518
FRN - 115064W

Date : 29/06/2023 UDIN-23131518BGWALL6499

HO : A-1, Indranell Apartments, Opp. collectors Office, Civil Lines, Nagpur (M.S.) - 440 001.
Parabhani Branch : C/o. Abhjeet V. Lande, Opp. R.R. Petrol Pump, Basmath Road, Parbhani. 431 401.
Cell : 9960613723, Ph No. (02452) 220590 E-mail. abhijeet.v.lande@gmail.com, tacs.ca@gmail.com Webiste - www.tacs.co.in.
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